	[image: image1.jpg]REGIONAL LA
HouUsING PLATA
ALLIANCE COUNTY




	 701 Camino del Rio Suite 312 | Durango, CO 81301 | P: 970.259.1418 | F: 970.259.1298 


FOR IMMEDIATE RELEASE

August 18, 2010
Contacts:

Julie Levy, Programs Manager, 946-6553 or julie@rhalpc.org
Jennifer Lopez, Executive Director, 764-7231 or jennifer@rhalpc.org
Brad Elder, Tierra Vista Development, 749-1616

Michael Rendon, City of Durango, 375-0855

Charlie Johnson and Susan Logue: 903-7692

Family Moves In to First Fair Share Home at Tierra Vista: 

Please join us for a ribbon cutting on August 18th 4:00-5:00 at 216 Tierra Vista Drive.
Charlie Johnson and Susan Logue are moving in to the first discounted Fair Share home through the City’s policy.  In December 2008 Durango City Council approved a policy that requires all new development to provide a percentage of homes or resources to affordable and attainable housing.  The Regional Housing Alliance of La Plata County manages the ordinance and helps to find families and individuals interested and qualified to purchase the homes.  

“This policy is really about integration,” said Michael Rendon, City of Durango Mayor and RHA Board member.  “It’s about getting the people who work in our community to be able to live here too.  It paves the way to for Durango to be a model for sustainability.  When people have shorter commutes to work and are able to utilize bus routes or alternative means of transportation they have more time to spend with families while cutting back on pollution and congestion.”

The new homeowners, Susan and Charlie, are grateful for the opportunity to purchase a home in Durango.  “The Regional Housing Alliance’s assistance in helping us “see the dream,” in educating us on how to "obtain the dream," and in helping us “acquire our dream" made this possible. Without their continued encouragement and guidance, it never would have been an option.  The partnership with the builder worked great.  Artistic Homes provided never ending help and answering our questions and concerns and their commitment to the participation in the Fair Share Program was great.  This collaboration has allowed us to realize our dream and it gives hope to all of future Regional Housing Alliance clients.”
The home is in Tierra Vista Village and was built by Artistic Homes.  The Logue’s were able to close on June 30, 2010 – in time to take advantage of the first time homebuyer tax credit.  The home sold for $300,000 with a $43,000 discount, which is recorded as a second mortgage and will be recaptured when the Logue’s sell or refinance with a share of the equity. Funds recaptured will be used to make additional second mortgages in Durango.  It is a three bedroom duplex near Hillcrest Golf Course in a mixed-income neighborhood.  
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